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: increase rate as may be determined by the Association. The monthly payments will be adinted accordingly.
. W )

repay to Mortaagee such preminm pavinent. with intercst. at the rate speaifiedd i svid pronivery sotes in el monthly installments

B over the remaining payment penod.
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TOCETHER with all and singular the rights, members, hereditaments. ard appurlenances to the same belonging or in any y\i}'
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plummbing and electrical hivtures, wall
io wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attachal. connected o1 fitted in any maneer,

it bein;l; the intention of the parties hereto that all such fivtures and equipment, vther than !wus;-l'@‘!d furniture, be consiterad a part of
|—- the realty. )
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: TO HAVE AND TO HOLE all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever. l
i

The Mortgagor represents and warrants that said Morigagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mosteagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the wil premnises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof.

THE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortzage will secure the Mortzagee for any additional sums which may Le advasced hercafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premitans, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances thal may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or similar stalutes; and all sumis so advanced shall bear

intercst at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereaftoe to be erceted, insured
apainst doss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time amd in 2 company or
companies aceptable to the Mortgagce, and Mortgagor does hereby assign the policy or policies of fnsurame to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavable dauses in tivor of the
Mortgagee; and in the event of loss, Mortgagor will give imimnediate notice thereof to the Mostgazee by segistered mail; atul should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause

such improvements to be insured in the name of the Moitgagor and reimburse itself for the cost of such insurame, with interest as
hereinabove provided.

"

4. That the Mortgagor will keep all improvements upon the mortgaged premises. in good repair, and should Mortcagor fail to do
s0, the Mortgagee ray, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
: repairs to the mortgage debt ard collect the same under this mortgage, with interest as hereinabove provided.

: .. 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of any porson oblizated ; f:'_"
under the indebtedness secured hereby in a surmn sufficient to pay the mortzage ddebl, with the Mortgager as beneficiary, and it the

: Srtt?:tt:i-mu are ot otherwise paid, the Mortgagee may pay said premiums ars any amount so paid shall bevome a part of the mostgage .
¥ ebt. .

6. That Mortgagor azrees to pay all taxes and other public assessinents levied against the mortgaged premises on or before the - 5 IE
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and shoukd the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Moitgaoue may, at its option. pay the same aml charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That of this mortzage secures a “construction Joan”, the Mortuaror agrees that the principal amourt of the inlebtedress hereby
secured shall be dishursed to the Mortgagor in periodic payinents, as cumstrixtion progresses, in accordance with the tenus and condi-

liofns of a Construction L.oan Agreemient which is separately exccuted but is made a part of this mortgage and incorporated herein by !
reference.

8. That the Mozteavor will not further encumber the premnises above _desuii_»cd, without the prior consert of the Morigazee, amd
should the Mortgavor so encumber such premises, the Mortgagee may, at its option. declare the indebtedrness hereby secured to
itnmediately due and payable and may institute any procevdings necessary to collect said indebtedness.
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9. That should the Mortgagor abienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within martgage irdebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to file with the Association an :
application for an assumnption of the mortgage indelteduess, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title. or Drved of Cotneyance, and have the interest
rate on the loan balance evisting at the time of trarsfer modified by izareasing the interest rate on the sud loan balance to the maxi-
tnum rate per annum permitted to be charged at that titne by applivable South Carolina law, or a Fesser increase in interest 7ate as may

be determined by the Assoviation. The Association will notify the Martaazor or Lis perchaser of the new interest rate and monthly pay-
nrents. and will mil him a rew passbook. Shosld the Mortgagor, or his Purchaswr, fail to conmiply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seurad to be immediately due amd payable and may :
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and irterest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-Jaws or the charter of H
the Mortgacer, or any stipulations sct oul in this mortzsge. the Momtzager, 4t its option. rdy write to the Mortzagor at his last known
address giving him thirty (30) days in which 1o redtify the said defanlt and shoukl the Mortuagor fail 1o rectify said default within the i
said thisty days. the Mortearee, may. at its option, iacrease the interest rate vn the loan balance for the rennining tema of the loan or
for a lesser térm to the mavimum rate pur annnm gennitted 1o be charged ot that time 1y applicalle South Carolina haw, or a lesser

11 That should the Mortzacor fail to make payments of principal and inte rest s due on the promixvory note an] should any rﬁo_ﬁ_t_hly r
installment become past due for a petiod in eveess of 15 days, the Mortoaee nay colledt a "hite (harge”™ not to evend an amount

eqgual to five (59 ) per centim of any such past dee installment in onler to cover the etia experse incident to the hardling of such R
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its succrssors amd assizns. all the reats. ivnes. amd peofits accruing from

the mortgaged premises. retaining the right to collat the same 5o Lo as the dibt heteby secured is 1ot in arrears of pavment. but

; should any part of the principal indebtadness, or interest, tares, o fire invirance praminms, be past due and unpaid, l{: Mortgagee it

. , may without notice or further procecdings take over the martgaged proies, if they shll be cccapicd by a tenant or tenants. and : if
collect said rents amed profits and apply the same to the indebtalness herehy wanral without Tabelity to account for anything more

than the rents and profits actually collectad, doss the cost of collection. and any tenant is anthorized. upon resuest by Mortgagee, to

: make all rertal paymerts direct to the Mortgazee. without lability to the Mortcrzor until totified to the contrasy by the Mortgagee;

g ; and should said premises at the time of such defanlt be oceupicd by the Morteazor, the Marleagee nay apply to the Judze of the
County Court or to any Judge of the Court of Common Fleas who shall e resident or presidima in the comnty. aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises am? collt wich rents and profits. apphing said rents, after pay-

inﬁ the ]cost of collection, to the mortgice debt withont Falulity th awornt for anything more than the rets arel profits actually
collected.
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13. That the Moctgagee. at its oplion, may require the Mortzagor 1o pay to the Mortzazee, on the first-day of each nonth untd the
note secired hereby is fully paid, the following sums in addition to the pyyuients of principa! and interest provilal in said note: a sum
: : equal to the premiums that will neat become due and pasable on policies of morteage goaranty insurance Gf applicable), fire and other
; hazard insurance covering the mortgaged property. plus taves and acsessnerts reat due on the mortzaged premises (all as costimated by
‘ the Morgacee) Jess all sums atready paid therefor, divided by the nombar of nosiths to ehipae bofore one month prios to the date when
such preminms. taves: and assessments will be due and payalile, sudh sums ta b held by Mortraree to pay mi:? premiums, tates and i

special assesements. Should thew payments. exvcend the amonnt of payrents actndly made by the Mateasce for taves, assessments. or :

. insnrance preminms, the evcess may be cradited by the Mortgagee on subsequent paymants to e made by the Mortzacor: if, however.

] g <aid sums shall be insufficicit to make siid pasyments when the same hall hecome due and paable, the Morteazor shall pay to the
] Mortgagee any amounls necessary to make up the defidency: The Mortzaror further agrees that at the el of ten years from the date
l hereof, Mortgasee may, at its option. apply for retewal of mortgaze guaranty or dmilar insirw ce Gl applicable) covering the halince

then remaining due on the morteace debt. and the Morteazor mav. at its option. pay the sirs

her . _ ot _ - \l¢ : el pre minm reguited for the remaining
years of the teim or the Moitzagee may pay sixch preminin and add the saime 1o the oo delt in which event the Mortzagor shall
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